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TO: Legislative Fiscal Committee 

 
 
 
 
 

DIVISIONS 
 

FROM: Dave Reynolds , Fiscal Services Division 

DATE: June 6, 2007 

RE: Department of Corrections Lease Purchase Notifications 

The Department of Corrections has submitted two lease purchase 
notifications for improvements at the Fort Dodge Correctional 
Facility.  The lease purchases are summarized below: 

LEGAL SERVICES 
RICHARD L. JOHNSON 

 

The first project is for the replacement of a digital video recording 
system.  The total estimated cost of this agreement is $210,000, 
which includes $188,000 in principal and $22,000 in interest.  The 
agreement will be for a period of five years at an interest rate of 
4.36%.  The annual debt service payments are estimated to total 
$42,000 and will be paid from the Correctional Facility’s General 
Fund appropriation. 

•  

FISCAL SERVICES 
HOLLY M. LYONS 

 

•  

COMPUTER SERVICES 
GLEN P. DICKINSON 

 
The second project is for the replacement of door control 
hardware and software.  The total estimated cost of the 
agreement is $532,000, which includes $454,000 in principal and 
$78,000 in interest.  The agreement will be for a period of seven 
years at an interest rate of 4.52%.  The annual debt service 
payments are estimated to total $76,000 and will be paid from the 
Correctional Facility’s General Fund appropriation. 

•  

ADMINISTRATIVE SERVICES 
TIMOTHY C. FALLER 

 
 
 
 
 
 
 
 
 

Additional information and project justifications are provided on 
the attachment.  This lease purchase proposal will be reviewed at 
the June 14 Legislative Fiscal Committee meeting.  If you have 
any questions, contact me at  (515) 281-6934. 

FISCAL SERVICES 
 cc:   Jeff Nelson, Office of the Attorney General 
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